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INDEPENDENT AUDITOR'S REPORT

To The Board of Directors of
B.C. Ringette Association

Opinion

We have audited the financial statements of B.C. Ringette Association, which comprise the statement of financial
position as at March 31, 2026 and the statements of operations, changes in net assets and cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
B.C. Ringette Association as at March 31, 2026 and the results of its operations and cash flows for the year then
ended in accordance with Canadian Accounting Standards for Not-for-Profit Organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of B.C. Ringette Association in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with Canadian Accounting
Standards for Not-for-Profit Organizations, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing these financial statements, management is responsible for assessing the Association's ability to continue
as a going concern, disclosing, as applicable, matters related to a going concern and using the going concern basis of
accounting unless management either intends to liquidate the Association or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Association's financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Association’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Association to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Report on Other Legal and Regulatory Requirements

As required by the Societies Act (British Columbia), we report that, in our opinion, the accounting principles in
Canadian Accounting Standards for Not-for-Profit Organizations have been applied on a basis consistent with that of
the preceding year.

June 23, 2026

WWW
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B.C. RINGETTE ASSOCIATION

STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2026
2026 2025
$ $
ASSETS
CURRENT ASSETS
Cash (Note 4) 168,586 157,432
Accounts receivable (Note 6) 22,727 60,966
Prepaid expenses 24,162 27,863
215,475 246,261
LIABILITIES
CURRENT LIABILITIES
Accounts payable and accrued liabilities 27,161 144,016
Deferred revenue - unrestricted (Note 6) 61,252 -
88,413 144,016
NET ASSETS
UNRESTRICTED FUND 122,233 96,283
EXTERNALLY RESTRICTED FUND - GAMING (Note 4) 3,211 4,385
INTERNALLY RESTRICTED FUND - CANADA WINTER GAMES (Note 4) 1,618 1,577
127,062 102,245
215,475 246,261

Commitments (Note 7)

APPROVED ON BEHALF OF THE BOARD:

DIRECTOR:

(The accompanying notes form an integral part of these financial statements)
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B.C. RINGETTE ASSOCIATION

STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED MARCH 31, 2026

Gaming
Externally Internally
Unrestricted  Restricted Restricted
Fund Fund Fund Total
2026 $ $ $ $
NET ASSETS, beginning of the year 96,283 4,385 1,577 102,245
Excess (deficiency) of revenue over expenses 25,950 (1,174) 41 24,817
NET ASSETS, end of the year 122,233 3,211 1,618 127,062
Gaming
Externally Internally
Unrestricted  Restricted Restricted
Fund Fund Fund Total
2025 $ $ $ $
NET ASSETS, beginning of the year 118,319 39,067 1,517 158,903
Excess (deficiency) of revenue over expenses (22,036) (34,682) 60 (56,658)
NET ASSETS, end of the year 96,283 4,385 1,577 102,245

(The accompanying notes form an integral part of these financial statements)
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B.C. RINGETTE ASSOCIATION

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2026

Gaming
Externally
Restricted Internally
Unrestricted Fund Restricted
Fund (Note 4) Fund Total
2026 $ $ $ $
REVENUE
General
General member registration fees 386,262 - - 386,262
viaSport core contribution grant 79,442 - - 79,442
AGM registration 16,575 - - 16,575
Other miscellaneous grants and income 29,247 671 41 29,959
Programs
Coaching development 32,805 18,000 - 50,805
Competitions 200,258 19,250 - 219,508
Marketing and promotion - 6,500 - 6,500
Officiating development 7,390 3,500 - 10,890
Sport and athlete development 340,764 12,170 - 352,934
1,092,743 60,091 41 1,152,875
EXPENSES
General
Administration 77,655 - - 77,655
Association management 105,970 - - 105,970
Meetings 36,864 - - 36,864
Office 20,500 - - 20,500
Wages and benefits 238,458 1,015 - 239,473
Programs
Coaching development 15,962 18,000 - 33,962
Competitions 200,306 19,250 - 219,556
Marketing and promotion 19 9,515 - 9,534
Officiating development 13,967 3,500 - 17,467
Sport and athlete development 357,092 9,985 - 367,077
1,066,793 61,265 - 1,128,058
EXCESS OF REVENUE OVER EXPENSES 25,950 (1,174) 41 24,817

(The accompanying notes form an integral part of these financial statements)
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B.C. RINGETTE ASSOCIATION

STATEMENT OF OPERATIONS (CONTINUED)
FOR THE YEAR ENDED MARCH 31, 2026

Gaming
Externally Internally
Unrestricted  Restricted Restricted

Fund Fund Fund Total
2025 $ $ $ $
REVENUE
General
General member registration fees 345,830 - - 345,830
viaSport core contribution grant 127,684 - - 127,684
AGM registration 14,225 - - 14,225
Other miscellaneous grants and income 21,899 1,512 60 23,471
Programs
Coaching development 31,195 18,000 - 49,195
Competitions 111,494 19,250 - 130,744
Marketing and promotion - 6,500 - 6,500
Officiating development 19,970 3,500 - 23,470
Sport and athlete development 384,720 6,500 - 391,220
1,057,017 55,262 60 1,112,339
EXPENSES
General
Administration 59,713 - - 59,713
Association management 114,486 - - 114,486
Meetings 46,343 - - 46,343
Office 59,264 - - 59,264
Wages and benefits 189,996 3,080 - 193,076
Programs
Coaching development 9,004 31,826 - 40,830
Competitions 169,141 30,201 - 199,342
Marketing and promotion 2,051 9,201 - 11,252
Officiating development 11,324 3,500 - 14,824
Sport and athlete development 417,731 12,136 - 429,867
1,079,053 89,944 - 1,168,997
EXCESS OF REVENUE OVER EXPENSES (22,036) (34,682) 60 (56,658)

(The accompanying notes form an integral part of these financial statements)
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B.C. RINGETTE ASSOCIATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2026

2026 2025
$ $
CASH FLOWS FROM OPERATING ACTIVITIES
Excess (deficiency) of revenue over expenses for the year 24,817 (56,658)
CHANGES IN NON-CASH WORKING CAPITAL
Accounts receivable 38,239 (25,622)
Prepaid expenses 3,701 3,222
Accounts payable and accrued liabilities (116,855) 89,033
Deferred revenue - unrestricted 61,252 (35,272)
11,154 (25,297)
INCREASE (DECREASE) IN CASH 11,154 (25,297)
CASH, beginning of year 157,432 182,729
CASH, end of year 168,586 157,432

(The accompanying notes form an integral part of these financial statements)
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B.C. RINGETTE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

NATURE OF OPERATIONS

The B.C. Ringette Association (the "Association") is a not-for-profit organization registered under the Societies
Act (British Columbia) and promotes the sport of ringette throughout the province of British Columbia.

The mission of the Association is to create opportunities for all British Columbians to participate in ringette in
an engaging environment that provides fun, sportsmanship, competition, health and life-long development. The
Association derives its funding from government grants, fundraising, registration and coaching clinics.

BASIS OF PRESENTATION

These financial statements have been prepared in accordance with Canadian Accounting Standards for Not-for-
Profit Organizations.

SIGNIFICANT ACCOUNTING POLICIES

The Association follows accounting principles generally accepted in Canada in preparing its financial
statements. The significant accounting policies used are as follows:

FUND ACCOUNTING

The Association follows the restricted fund method of accounting for contributions, provided the amounts can
be reasonably estimated and collection is reasonably assured. For accounting and reporting purposes, resources
are classified into the following funds according to the activity and objective specified:

(a) Unrestricted Fund:

The Unrestricted Fund accounts for the Association's program delivery, operations, and administrative
activities. This fund reports unrestricted resource funds not otherwise designated for specific purposes.

(b) Externally Restricted Fund:

The Externally Restricted Fund accounts for contributions with restrictions on their expenditures by the
Community Gaming Grants Branch of the B.C. Government.

(c) Internally Restricted Fund:

The Internally Restricted Fund accounts for amounts internally restricted by the Board of Directors for the
purpose of providing financial support to B.C. athletes at the Canada Winter Games.

CASH

Cash includes cash on hand and funds on deposit with financial institutions.



B.C. RINGETTE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

FINANCIAL INSTRUMENTS

MEASUREMENT OF FINANCIAL INSTRUMENTS
The Association initially measures its financial assets and liabilities at fair value.

The Association subsequently measures all its financial assets and liabilities at amortized cost.
Financial assets measured at amortized cost include cash and accounts receivable.
Financial liabilities measured at amortized cost include accounts payable and accrued liabilities.

IMPAIRMENT

Financial assets measured at cost are tested for impairment when there are indicators of impairment. The
amount of the write-down is recognized in net income. The previously recognized impairment loss may be
reversed to the extent of the improvement, directly or by adjusting the allowance account, provided it is no
greater than the amount that would have been reported at the date of the reversal had the impairment not been
recognized previously. The amount of the reversal is recognized in net income.

TRANSACTION COSTS

The Association recognizes its transaction costs in net income in the period incurred. However, financial
instruments that will not be subsequently measured at fair value are adjusted by the transaction costs that are
directly attributable to their origination, issuance or assumption.

CONTRIBUTED SERVICES

The Association depends upon donated services for various activities, including volunteer time. Due to the
difficulty of determining the fair value, donated services are not recognized in these financial statements.

MEASUREMENT UNCERTAINTY

The preparation of financial statements, in accordance with Canadian generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amount of assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses during the reporting
period. These estimates are reviewed periodically and as adjustments become necessary, they are reported in
earnings in the period in which they became known.

INCOME TAXES

The Association is exempted from federal and provincial income taxes.



B.C. RINGETTE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

REVENUE RECOGNITION

Revenue from registration and competition fees are recognized when payment is due, provided that at that time
ultimate collection is reasonably assured.

Unrestricted grants and contributions are recognized as revenue in the unrestricted fund as they are received.

Restricted grants and contributions for which there is a corresponding restricted fund are recognized as revenue
of the appropriate restricted fund as they are received.

Restricted grants and contributions for which no corresponding restricted fund is presented are initially deferred
as deferred revenue within the unrestricted fund and recognized as revenue when the corresponding expenses
are incurred or the restrictions are met.

Other miscellaneous income is recorded as revenue as they are received.

ALLOCATION OF EXPENSES

The Association records a number of its expenses by program. The costs of each program include the costs of
personnel and other expenses that are directly related to providing the program.

The Association allocates certain of its general support expenses by identifying the appropriate basis of
allocating each expense. This allocation may be based on labour hours spent, number of participants in the
event, and/or other such reasonable allocation measure of the specific expense. Administration, association
management, meetings, office, and wages and benefits are not allocated.

EXTERNALLY AND INTERNALLY RESTRICTED FUNDS

(a) Included in cash is $3,211 (2025 - $4,385) held in a gaming fund bank account. The use of the funds is
subject to external restrictions placed by the Community Gaming Grants Branch of the B.C. Government.

Included in cash is $1,618 (2025 - $1,577) which has been internally restricted by Board resolution to
provide financial support for B.C. athletes to participate in the 2027 Canada Winter Games.

(b) The Gaming Externally Restricted Fund has an excess remaining of $3,882 related to 2025 gaming grant
revenue received in the 2026 fiscal year. The Association has 12 months to disburse gaming funds, received
October 2025, in accordance with the provisions of the Gaming grant. Furthermore, the Association can
apply to retain the funds for a period longer than the 12-month period. Only a portion of costs related to
gaming projects have been incurred up to March 31, 2026. The remaining costs will be incurred in the
months following March 31, 2026.
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B.C. RINGETTE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

DEMAND OPERATING FACILITY
The Association has a demand operating credit facility with TD bank to finance working capital requirements,
with an authorized limit of $50,000 (2025 - $50,000) with interest at the bank's prime rate plus 2.0% per

annum.

The Association has pledged the following as security for the demand operating credit facility:

. a general security agreement representing a First charge on all its present and after acquired personal
property;

o borrowing resolution acknowledging a minimum amount of $83,000 (2025 - $83,000) of lending with
TD Bank.

There are no financial covenants associated with this demand operating facility.

-11 -



B.C. RINGETTE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

DEFERRED REVENUE

(a) The Excellence Ringette Program for Team BC U16 runs throughout the year. The Canadian Ringette
Championships is the culmination of this program. Since this tournament occurs March 29 to April 4, 2026,
not all revenue has been collected and not all costs have yet been identified.

- In 2026 fiscal year, approximately 86.78% of budgeted costs were incurred by March 31, 2026 and
included in expenses. Therefore, 86.78% (or $112,289), of the total anticipated revenue of $129,388
under this program is to be recognized as revenue in this fiscal year. The remaining $13,655 that has
been collected in this fiscal year has been deferred to the 2026/27 fiscal year when the remaining costs
will be incurred.

- In 2025 fiscal year, approximately 97.77% of budgeted costs were incurred by March 31, 2025 and
included in expenses. Therefore, 97.77% (or $107,718), of the total anticipated revenue of $110,176
under this program is to be recognized as revenue in this fiscal year. Since only $106,739 has actually
been received in this fiscal year, an additional $979 of revenue has been accrued, and included in
accounts receivable. No deferred revenue has been recorded in this fiscal year.

(b) The Excellence Ringette Program for Team BC U19 runs throughout the year. The Canadian Ringette
Championships is the culmination of this program. Since this tournament occurs March 29 to April 4, 2026,
not all revenue has been collected and not all costs have yet been identified.

- In 2026 fiscal year, approximately 89.01% of budgeted costs were incurred by March 31, 2026 and
included in expenses. Therefore, 89.01% (or $101,946), of the total anticipated revenue of $114,534
under this program is to be recognized as revenue in this fiscal year. The remaining $12,874 that has
been collected in this fiscal year has been deferred to the 2026/27 fiscal year when the remaining costs
will be incurred.

- In 2025 fiscal year, approximately 99.97% of budgeted costs were incurred by March 31, 2025 and
included in expenses. Therefore, 99.97% (or $93,141), of the total anticipated revenue of $93,170
under this program is to be recognized as revenue in this fiscal year. Since only $79,914 has actually
been received in this fiscal year, an additional $13,226 of revenue has been accrued, and included in
accounts receivable. No deferred revenue has been recorded in this fiscal year.

(c) In March 2026, deferred revenue of $34,722 was recorded for the Excellence Ringette Program relating to
registration fees collected in advance for the 2026/27 fiscal year. This total includes $23,925 for the May
2026 Excellence Development Camps, $9,450 for the 2026/27 Team BC Tryout fees, $500 for athlete
testing fees, and $847 in associated credit card processing fees collected with the payments. These amounts
will be recognized as revenue in the 2026/27 fiscal year when the respective programs are delivered.
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B.C. RINGETTE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

COMMITMENTS

The Association has a commitment to hold its AGM meetings with Sun Peaks Grand Hotel & Conference
Centre. This commitment includes spending a minimum amount for guestrooms and food/beverages, the total of
which over the next five years is as follows:

Year $
2027 18,719
2028 19,291
2029 19,551

CONTINGENCIES
The Association is involved in a Human Rights complaint brought forth by a former member in the 2023 year

end. This case was still ongoing at the end of the 2026 fiscal year end. Subsequent to the fiscal year end, the
claim was settled. The financial portion of the settlement will be paid by the insurance company.
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B.C. RINGETTE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

10.

FINANCIAL INSTRUMENTS
Risks and concentrations

The Association is exposed to various risks through its financial instruments. The following analysis provides a
measure of the Association's risk exposure and concentrations at the balance sheet date.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The Association is not exposed to significant liquidity risk. The Association manages liquidity risk
by maintaining adequate cash. There has been no change to this risk exposure from 2025.

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by
failing to discharge an obligation. The Association places its cash with high credit quality financial institutions.
The Association occasionally maintains balances in a financial institution beyond the insured amount. At March
31, 2026, the Association had deposits in a bank beyond the insured limits of $100,000 (2025 - $100,000). The
Association is not exposed to significant credit risk on its accounts receivable as the Association is not subject
to any significant concentration of credit risk. There has been no change to this risk exposure from 2025.

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in foreign exchange rates. The Association is not exposed to currency risk.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in market interest rates. The Association is not exposed to interest rate risk on its financial
instruments.

OTHER REPORTING REQUIREMENTS

As required by the Society Act (British Columbia), we report on annual remuneration of employees earning
more than $75,000. During the fiscal year, no employee earned more than $75,000 (2025 - none).
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